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Turn on the Light.
morning nt If"1 flvP

distinct inquiries Into executive ac-

tivities will either be In progress or
la process of Inception by legislative
Investigator. Together they will

constitute a comprehensive Inspection

and review of the administrative con-

duct of the war.
The furthest advanced of these In-

quiries by committees of the Semite
or the House Is that In which bolh
General Crozieb ntid Secretary Hakp.r

have already had their say. It In-

volves the question of responsibility
for past defects and delays in the pro-

vision of the Indlepcnsnble munitions
f war.
The manner In which the highly

Important functions of the Food Ad-

ministrator have been eserol-c- d by
Mr. Hoovta and the practical effect
of hi efforts upon supply and prices
are under scrutiny by the Senate Com-mltte- o

on Manufactures.
The same committee Is about to

begin a similar investigation of the
fuel shortage and of the results of
Mr. GakfiiliVs labors to date.

At the Senate end of the Cnpllol
the rspcndlture of the fund of $100,-000.00- 0

for emergencies which Con-

gress put at the disposition nnd dis-

cretion of the 1're.sldent without spe-

cific appropriation, will be the sub-

ject of friendly but Impartial audit.
There Is special Interest In the de-

tails relating to the use of the
or thereabouts, from this

fund which was allotted by the White
House to the newly created institu-
tion called the Committee on Public
Information, of which Mr. Gkobgk
Crkw. Is the civilian chairman.

On Monday a of the
Bouse Committee on Naval Altai rs
will begin a broad Inquiry into the
Navy Department's management of
Its part of the war. It Is proper to
add that Secretary Daniels's re-

marks welcoming this Investigation
are exceedingly creditable, ulIUo to
his temper, hW common sense and
his patriotism.

Indeed, the same thing must be
said of the general attitude of the
President nnd of his administrative
assistants toward these supervisory
proceedings by the coordinate depart-- ,

ment of our Government The right
and the duty of Congress to inquire
aro cheerfully and cordially recog-

nized, so far as we are Informed, In
very executive quarter upon which

the searchlight Is now turned. If the
Investigators manifest throughont the
proceedings the spirit which Is notice-

able on the side of the lmestlgated
tin? results cannot fall to be In the
highest degree salutary.

Tor the good of the country, for
ho maintenance of tln morale which

Is needed to Insure victory, for the
proper understanding by our citizens
of the actual facts of accomplishment
so far as these can bo made known
without dctrlmeut to the cause, for
tho correction of mistakes, the rem-
edy of evils, the repair of deficient
methods, the legislative Inquiry Into
tho conduct of the war cannot be ton
searching.

Tho measure of Its usefulness Is to
he found In Its nbsolute freedom from
political bias or Intent. Tho country
will tolernte no enterprise of par-
tisanship In these Investigations. The
first sjmptom in any quarter of po-

litical animus or of willingness to
make political cnpltnl by embarrass-
ing the Administration at n time
when It is overloaded with work and
responsibility Is sure to excllc public
Indignation.

So turn ou tho light; but let it bo
the white light of Justice, candor and
truth!

Large Numbers of . American
Troops."

Up to the present time the official
policy of the Imperial German Gov-

ernment with rttipect of American
troopa In France has been to belittle
thorn as to numbers and flout them
hh soldiers. It has been officially
nsserted tlmt thero were no Ameri-
can troops In France, that the Amer-
ican troops in France consisted ex-
clusively of a few special service
units, that America could not send
troops to France because of
attacks and lack of shipping, that

American troops were Inferior physi-
cally, temperamentally And profes-
sionally. These assertions have been
echoed by the German press.

Consequently It Is Interesting to
find tbe Vori$che loUvng of Berlin
Informing Its readers that "large num-
bers of American troops were assem-
ble.! nt the Swiss border." Tho o

Zeitung uses the language of a
militaristic nation. When n Prussian
newspaper spenk of "large numbers"
of troop the phrase has n signing
canon (iirrerent from tnnt wnicii
would attach to It were It ued by
an American unaccustomed to great
armies maintained as a part of Gov-

ernment routine,
The rcnr Zrilunp employ this

phrase in an article which attributes
to this country n design for the

of Switzerland, nnd sets forth
at. considerable length the alleged
reasons for abandoning the project.
The essay In International law and
military strntsgy is of no eonse-- ,

quence, but the description of the
American army Is Interesting as It
mo.V reveal the truth about our Ex-

peditionary Forces.' or Indicate a new
German policy In the treatment of It
as a factor in the war.

Why Japan Das Seat No Army to
Europe.

Two questions are ofteh and hon-
estly asked, not by tho man who
knows the situation, but by the over-
age American :

1. What does Japan need with so
large an army, and one kept at the
highest point of efficiency?

-- . Why does not Japan send part of
this large nrmy to Europe to help the
Allies?

In the first place the "yellow peril,"
so called, which was originally started
by William Hoiienzollern, who had
his nightmare made into a plcture.lsln
America largely a facetious fancy, but
it Is something more to Japnn. It Is a
very real condition, not a theory. A
nightmare comes from within, even
from nn overloaded stomach and n
disordered brnln. The United States,
as a nation, could profitably take two
million Japanese within her borders
to reclaim her waste lands, add to her
wealth, Increase her food output nnd
teach us some things we need to
know. We should be the better for
If, for millions of acres ore wasted in
our Southern States especially, which
Japanese experts could turn Into a
rice garden within five years. All
things considered, there ne-e- r was
really any "yellow peril" from the
Japanese, who by the way have ful-

filled treaty obligations far better
than we have. In this the "bcHthijn"
have surpassed thn "Christian" na-

tion. Tho Irish Sand IaiLs orator,
Dknnis Kearney, and the Kmperor
Wim.iam were partners In creating
the haagy of the "yellow peril."

Nor, on the other hand, has the
United States any grudge against
Japan. More money has been made
by Americans in Japan, who began In
1850, than by Japanese In America.
The former began by picking up dol
lars In the Mikado's empire fifty
years before the Asiatic Islanders
came In any number to our shores.

On a narrow strip, .of volcanic
islands, fitted by nature to susiain
ten or fifteen million people, and In
total area only half as large as the
State of Texas, sixty millions of Japa-
nese must find a living. In a land
nearly nil mountains and steep places,
only h of the area can be
cultivated. Japanese must work twice
as hard as Americans to exist. Ninety-seve- n

per cent, of the Japanese peo-

ple can read and write; In Russia fif-

teen per cent.
Why then such a large army? Well,

to say nothing of European nations,
whose record In Asia Is conquest,
conquest, conquest, and the actual
wound received In times past .from
earth hungry. Rmula, Germany and
France of all of which we know the
dates there Is the real Yellow Feril
In China. With her four hundred
millions and untold potential wealth
lying Just acrons lire narrow sea,
China does not love Japan. No two
peoples in all tbe world aro more dif-
ferent, one from tbe other In body and
mind, in age and history, In tempera-
ment and Ideas, in method of histori-
cal evolution, than the Chinese and
Japunete.

What If' China should "find her-
self," have a common spoken lan-
guage, aud then unite and arm? Ja-
pan does not forget that China was
bitterly angry at her when, In 1ST3,
sbe adopted the calendar and customs
of tho West Tho great Centrol Em-
pire even regarded the Islanders as
ungrateful traitors to Oriental Ideas,
Inheritances and civilisation, and her
insults were simply unmentionable.
One Sun reader remembers them.

No! Tho Japanese feel that they
must not, nnnot, relax vigilance for
a day. As for any animosity felt
against tho American people or Gov-

ernment, which under President Mil-

lard FnxMOBr. two generations ago
wooed them out of hermitage, and
later sent an army of altruists, educa-
tors and expert employees to lead her,
uowlng her tbe way to prosperity,

the very thought unles we provoke
them Is absurd, A Japanese Is no
more "Inscrutable," or "cuanlug," or
"reticent," than n Yankee. Moreover,
when you know his language and cus
toms you find ho bodies, or deceives,
or lies no more than the average sin-

ful mortal, and Is burdened with no
more moral Infirmities.

The "Oriental" of the novel, the
stage and the "movie" la a literary
legend, but not a. reality. It Is, how
ever, true tbat In writing for sons.,
tlonal magazines one can make more
money by lying about the Japanese, or
any other dark slojMd aliens, "not

eligible toelttamthlp," than by telling
(be truth.

Why iiAt send an nrmy to Europe?
In the first place, when waters dlvldo
lands or continents, ships and navies
aro even more Important than armies.
When thn wnr began Japan promptly
despatched 60,000 men, took the Ger-
man forts, swept tbe Germans out at
China and the Pacific, upending $100,-000,0-

In the enterprise. It was then
Indignantly asked by some, "Why did
Japan butt In?" Now the same per-

sona ask, "Why does she keep out?"
As matter of fact. Japan Is very

much in. Over nit the German colo-

nies on the Pacific Islands the Sun
banner now floats. Jannn'e navy first
convoyed the transports containing
the Austrullsns nnd New Xcalanders
and some South Africans to the Allied
fronts. Her warshlr hae patrolled
the Pacific since September, 1011.
thus releasing the Itritlsh, French and
America u naval forces for F.urope.
Next, Japan ent n fleet of destroyers
to the Mediterranean. For her own
needs, for her very life, since she
roust Import not (inly food but seve-

nty-five per cent, of till her metals.
Japan has at ptvsnnt no more com-

mercial shipping than will supply her
own needs. Because she requires so
much metal she wilt neer, If possi-
ble, allow any European Power to
control, at least by attempted force,
tbe iron mines of China. To preserve
the peace of tho Orient and to save
China from foreign conquest, Japan
mnst keep a large army. Japnn cannot
afford to let China lte subdued nnd
held by a European nation. China
on the surface may not like Japan's
seeming bumptiousness. Deep In her
heart she knows the value of Japan's
friendship.

In the first place, Japan has not the
requisite shipping, will not have for
yoari build she ns fast as she may or
can to transport nn army to Europe,
which must go around by sea be-

cause tho Siberian railroad Is now
demoralized. Moreover, Russia has
never wanted men, but munitions,
and these the Jupanese have furnished
from the first. For heavy traffic the
Siberian railway Is out of commission
till Russia finds herself and has a
stable Government.

Another and more serious obstacle
lies in the fact that, as a French Mnr-sli-

declared, "a great army Is like a
snake, It goes on Its lHly." .The diet
of the Japanese soldier Is mostly rice
nnd vegetable food, with tWi and only
a little meat, and has been so for
age. The rations needed could not
well he provided In sufficient quantity
In Europe. A sudden change In the
habits nnd substance of provender
would surely lead to general ineffi-

ciency and various forms of disease.
All the elements in tbe problem,

distance. sbortagc of shipping, and the
diet question, added to the fact that
no seriously urgent request has et
come from any European Government,
the enormous war debt of lJHM-o- . still
to lie paid, the attitude and relations
with China, and the strenuous service
of the Japanese navy, explain why
Japan's armies will not be found In
Europe, for the present nt least.

Meanwhile, tho steady stream of
falsehood, caricature and every sort
of misrepresentation that has dis-
graced American Journalism for a
decade shows signs of drying up. It
Is certainly significant that In the
fabrication of notably falec reports.
Journalistic distortions and malicious
editorials, German correspondence In
Peklu hss been largely responsible.

The historic friendship between the
young republic of the Wet nnd the
most progressive of Asian nation
rests on twmethlng more than senti-
ment. It Is solidly based on (he rock
of miltual t. The Stnrs
nnd Stripes were first mirrored In
Japanese waters in 1707, and during
eix score years the chronicle of
friendship stands unbroken. It Is
through Japan that America Is to help
In the regeneration of the Mother
Continent

The Source of Life.
In a noteworthy address at the

New York Academy of Medicine
Henby FAiBrm.o Osborn, president
of the American Museum of Natural
History, said recently:

"It appears reuonabl to suppose'
that when life appeared en tha earth
some of the forms of energy preexlsttng- -

In tha eosmoe were brought Into rela-
tion with the properties of tho chemical
ulemcnta also existing."

And thus life, as we recognize It In
Its various manifestations, began.

As proof of this Dr. Osbobn ad
vances the fact that tho samo ener-
gies which are utilized in the world
of lifeless substances are utilized In
living substances beat, light, elec
tricity nnd chemical snd physical
changes of an identical sort. We
have discovered no form of energy
peculiar to life.

This suggests that life, having been
brought about, Is Interminable; for
If we suppose all present llfo to be
come extinct It might, and presum
ably would, ho developed again by tbe
same bringing into relation with ench
other of forms of energy and the
properties of chemical elements. Wo
cannot suppeso that with the cessa-

tion of life these energies would dis-

appear or theso properties of lifeless
dubstsnces change.

Baseball Will Surtlve.
"Baseball .most survive 1" exclaims

a citizen whose interest In the ex-

emption from military service of pro.
femlonat players may not be alto-
gether altruistic.

Let no lorer of the sport lament:
baseball will survive. Every year a
great army of boys reach the baseball
playing age, whose town minimum Is
from ten to fourteen years, according
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to the recruit's adjacency to a vacant
lot not too closely observed by tho
policeman on pod In the country
wo have seen youths of lest than ten
years play tho national game with un
derstanding, eklll in execution and an
astonishing precision of speech.

In cities, more and more, park and
ptaygrounds commissions . set aside
fair snaces for the diamond, and more
and more they will do so as the

desire of American youth, for
opportunity to play baseball deepens
and beccines more vocal.

It may be that In years next to
come exhibition baseball will be a less
profitable employment for capital and
labor, but baseball tho sport will sur-
vive. On ten thousand un fenced fields
farm bred boys will carry on with
vigor, enthusiasm, skill nnd lntelll-- j
genco the best practices and tradl-- 1

tlons of tho game; In vacant lots sur-
rounded by towering buildings chil-

dren of tho tenements, 111 equipped
with bat nnd ball, with mask nnd
glove, but generously endowed with
the Imperishable spirit of the sport,
will ever do their bit for. Its perpetu-- '
utlon. adhering loyally to' Its constitu-
tion and Its faith.

On thousands of prep school greens,
hundreds of college fields, sprightly
youths as of old will, In vigorous
Interclass rivalries, struggle ns their
fathers before them struggled In

nnd Intercollegc battles for
baseball supremacy.

It may bo that this Is not a good
market In which to bid $50,000 for
a profesilonnl batter-- , yet, granting
that, tho health and delight of the
sport Is in no w'is'e coucerned. No
need to lament ; bnscbnll will survive.

Mr. Llotd Oboroc might have in-

spired more enthusiasm a speech
of five words: "We are ready for
them!"

The Conarriitonal Iteenrd Trill nnnn
plead for a Word Administrator.

The army recruiting service has
again registered its condemnation of
proposals looking to the use of the
military forces of the nation aa re-
formatory institutions for men guilty
of crime. Colonel Chattuxd, in charge
of recruiting- - here, Is quoted as saylnic
that "the army of the United SUtes
Is made up of honorablo men, men of
Integrity, men who enter the service
because they love their country and
are willing to make sacrifices for It."
The Intent pollen candidate for the
khaki showed his affection for his
country by working the patriotic gen-
erosity of his fellow citizens for his
own pocket nil the time, and proposed
to "sacrifice" himself by Joining a

service to escape prosecu-
tion for felony. His game has not
worked, and for a time we may be
npfcred a repetition of this unpleas-
ant Incident

The Kaiser Is to make another peace
offer and the German people another
peace offering.

Camp Mills was never Intended to be
other tlian a summer camp. ftcretary
of IPor Baku.

Is that tho reason tha Sunset Di-
vision was sent to Camp Mills In
November?

Count Iatcsuro, who was recently
persona non grata, Is now said to bo
also persona non sons.

Thero Is no way on earth for tho food
eommlaslonors or administrators to
make an effective solution of the fowl
problem fcut to trlnr f"d from tho
farms, where It Is produced, to the city
homes, where It Is consumed, ajid to Uo
this economically and efficiently. That
means to cut out uselesn middlemen,
manipulation of prices and eneculatlon.

John J. Dillon, fnrmSr Klofe
o Foods and Market.

Is the solution of tho food problem
os simple us that?

Secretary BAaatr. declines to com-

mission Miss llr i it Law ns un aviator
lost other and less qualified women
apply. Ittlt what Is to prevent him
from weeding out the unfit?

Should golfer have doll or aulcjc
brain'.' Ntwpapr ktadUna.

Dull or quick, it Is universally held
to be desirable that a golfer should not
be absolutely brainless.

Oeaeral FaMrrra nuni to be an
adversary still to be dealt with by
Nikolai Learns.

A member of the staff of the Ameri-
can Railway Commission Is hajrl to
have been put In n Russian Jail. Thero
was great oversight la not sending
some of our penologists to Russia.

War Board new controls wool. News-
paper headliiu.

Let us hope It will not turn out &

case of much cry, little wool

Tho snow ration Is wostefully large
hereabout.

The Use of the Word "Negro."
To the Editor or Tiia Su.v Sir: As

your newspaper uses tha terms negro
and colored interchangeably in referring
to people of African descent, may I ask.
What It any, la the difference between
a "colored person" and a negro?

Tho King of England has In his veins
Danish, English, French and German
blood, but hs calls himself an English-
man, and ho is an Englishman. There
ara hundreds of thousands of white
Americana in whose veins courses the
blood of many races, but they call them-
selves Americana.

The people among ns who prefer to be
called "colored people" pr "Afro-Ame- ri

cana" both misnomers, since there are
no such races recognised by natural hie
lory balk at being characterised as
negroes, from which race they are de
scended. Now what right, privilege or
Immunity legal or social U enjoyed by
colored parsons known to be of. negro
extraction which Is not enjoyed by
naaroes? John K. Banca

Nsw Yoax, Dtesmber 18.

Calaa Is Beady for FhDsielphla
Scrapple.

To tkr Bbitob or Tub Sow Sir; Can
some of your readers give ma a good
recipe for Philadelphia scrapple?

r. H. T.
Wpchow, China, November 1.

Brief rm la A.rial.
lUtt

1
Not! 1.1.1

THE BOY: A PUZZLE.
More of a Mystery to Newman Tha.

to Taiklngton.
To ina Editor op Tnt 6ok Sir. A

cheap copy of "Tha Whlatlln Boy"
adorns the wall of my study. In vtow

of the dark times through which we ara
passing the picture la not only pleasant
to the eye, but a pure Joy to tho heart.
Tha open road Is loud with Invitation,
and like a white sJslo It winds nnd
curves Into dlstnncea between tho way-sid- e

green of hush and tree.
Th Boy of courso la barefoot ; his

blue overall Is noticeably wrinkled; his
broad straw hat Is not only oorous but... .J... , ,,1- - rl.u. .Iiai.M.,ru,cu , .11, .nn iigitv nnuui.ti ,

gunlike, rests his fishing pole, while his
left arm guards a basket expectantly
open for fisherman's luck. Tha season
of the year Is painfully clear, and you I

ara equally certain that the Boy Is
filling the quiet of the country with
nrlan unknown to the best composers
and challenged only by the irrepressible j

singers of the woodland.
Although the artist has placed youth

on the canvjs, he has not captured the
Boy. Mystery clings to him which baf-
fles all penetration. Atmosphere hangs
about him as subtle, though not as fra- -
grant, aa ths breath about a flower. Ha ,

Is never fully mastered, and la never
really intimate, even with those ishom
he respects and loves.

Wo know, accurately, the elements
out of which the ftr5t child was made.
A poet, fortunately, was on the scene,
nnd. for tho enlightenment of tlio na-

tions, Insists that clod. In tta creation,
pursued the. following process :

Then lie took sf the sun a golden bum,
And He took the carol the redbreast

slnca;
Tha ripple II took ef a clear, cool stream.

And tho ahlnlns down from a rlncdove a
wlna;:

And a Tor and a Illy lit took, and amllad
As 11a mUfd them up anl lis made a

child.
Cardinal Newman, while familiar with

tha life and thought of tho university
man, admits his failure to know the
Boy. Out of the mouth of Charles Red-ding- 's

father he extracts the confession
that "there Is no telling what Is in a
hoy's heart. He may look as open and
happy as and be as kind and at
tentive, when there Is a great deal
wrong going on within."

The artist has wrought with much
auccesa In tho painting of many of tha
Boy'e poses, and the poet haa noticed
his shiny fuce and discovered the con-
tents of his numerous pockets, but at
tha end of the day both tiumbljr kneel
before this pleasant mystery and rilead:

Llttl bi- - whoae great round ey
Hatli t" tincture of the aky.
Anairrr me and tell ma true.
Whence and and why are yea?

Apart from the revealing light with
which religion floods the soul, tho most
Intimate knowledge of "the Boy" which
I have recently met 1s contained In the
books of Booth TarMtigton and Ken
neth Orahame, In "Penrod" and "Seven
teen" by the former, and In "TheJolden
Age" and "Dream Days" by the' latter,
you have practical psychology of the
Boy which Trofewsor James might envy
without apology and study without losa
of it. J. Donah pk.

Shelton. Conn., December 14.

HE GETS HIS PENSION.

Another Authenticated Case of a
Shark's Attack on a Man.

To tub Editor or Tub Suh Sir; On
July 7, 1916, a sailor on board the
U. 6. S. Galveston, then lying In Olong-ap- o

harbor, Philippine Island, went hi
bathing with some of his shipmates from
the dry dock. When about forty feet out
a shark seised him and bit off his right
foot.

This unfortunate applied for a. pen
sion, which was granted him by the
Pennlon Bureau on December. S. There
is a full and complete record of the af- -

r In tho Navy Department and In the
Pension Bureau. I have no doubt this
n 111 stir up trouble.

Those who think sharks won't bite
must belief e the Germans won't fight

Observer,
Washington. D. C, December 15.

"Aralnche" Thieves' Slang.

To thk i:pjTon or The Sc.s Sir: The
word "amlnche, sometimes spelled
amunche," Is French thieves' slang for
friend." It Is not a word of recent

coinage, but ona which, to my knowl
edge, has been in uaa since the '90a of
the past century. It probably antedates
this period. F. 11. V.

Nsw York, December II.

The Las Cntaatd.
Td tbe dusk of tha vanlabed ag we road

how It cams to paas
That a man called Teter the Harmlt rede

through Franco on an .

rrtaebtnr to rrlncra and people from the
dawn to the even tloam

The word ot Hoaven apoken by the lips
of tho Tope of Home.

"God commands!" and tho edict was met
as ltli ouc accord;

"W rnuat save the Holy City fronx the
grip of the foea of tho Lordl"

fllcrlm and palrarr htird It. and poten-

tates and Klnsa
Res up and gathered about them their

feudal follonlnfa;
Then tbey marched liy the land tn leclons,

and they allied In heats by the aea.
Godtray and lUMln nd Tanered, and

Robert of Normandy.
While many drooped liy the wsyalde. and

knlEhta and their cqulrea were alaln,
Tbe Cros. till urged them onward as they

saw tire Crescent wane,
Till at lust peslcd the triumph trumpet,

tho day of their victory came.
Whan they hewed through lanes of slaugh-

ter to tho church ot the Holy Kama.

Hed were the rar therearttr, as red aa
tho crimson Ore

FTuahlne tho aunret surges that break en
the reefs of Tyre.

Ever and eer tho oiuet, ever the sanguine
ahock

Reeking the plains ef Acre, skatterlng
AntlochI

BalaSlp bearing the Crescent, master at
warlike art;

ReldUig the Crots before htm. Richard the
Uon Heart!

Shaken the walla ot Zlen. the spot that
waa Judah's crown.

While drowned tn the blinding welter the
atari of the Cross went down-D- own

and the panlm banner hung until
" yesterhour

Sinister In tho sunlight ertr the Eton
tower.

Vain were the sacrifices made tn the ears
long gone,

The rout on tha heights M Battta, the
press at Ascalent

But bow where the solemn mains sruardi
sad Oathaamana,

Anfl ever the Mount et Olheae aBrate tka
olive tree,

Forever and fortrsr, aye, toMl Tiro a shsn
cease,

Over the walls ef Zlon may there deaeeas
Ills pencel

Not vain the sacrifices that man to-

day has made;
May this, whan the Bight shall eeaaser,

may this be tka Last Cruaadal
C CUMTON BCOLLlia.

FAIR PLAY FOR INVESTORS IN THE STOCKS AND BONDS
OF, AMERICAN RAILROADS.

Mr. James Sneyei on Onncru' Rights aad GerenMBeat'a Doty He ItoMMMads the Creation of a Cabinet

Department ef Traspiftailea er OeaMmlettfeu.

Tho lltno has come for tho United
States lioveniment authorities to take,
without further delay, comprehensive
and effective measures to rellovo the
financial distress of the country's rail-load- s,

not only In Justice to the mill-
ions of holders of their securities but
also in tha interest of the country at
large, and especially so with a view to
thn successful prosecution of the war.

Since January 1, 1917, prices of rail-
road securities have fAllen to an
alarming extent, so that y they
show a total depreciation within thla
year of over J 1,750.000,000, and thta
depreciation represent only part of
the total losses sustained by their own-
ers since the European war began.
There seem attll to be aomo people who
like to explain all thla aa being largely
due to stock Jobbing and dishonesty of
o few In the past Mismanagement by
railroad officials or wrongdoing by
financiers should be mercilessly ex-

posed end the guilty ones punlahed,
but not'ln n way to make tho Innocent
suffer nnd let tho guilty ones escape.
I bellcvo tho railroads of the country,
as a whole, aro now more efficiently
managed than ever before, and that
there Is nothing that, during tho laat
thrco or four years, tho operating off-

icials end stockholders have done to
deserve, and nothing they could have
done to escape, these heavy losses.

Whllo the conditions as to our rail-
roads naturally are not identical In ail
parts of our great country, the situa-
tion hs regards most of the large com-
panies' finances is similar enough to
warrant tho following general state-
ment: Tho depreciation in all securi-
ties la caused by aomo factors due to
tho European war, via., the decreased
purchasing power of money or the
higher coat of capital, and the offering
of huge Government loana at com-

paratively high rates of lntereat with
special tax exemptions. But the de-

cline In railroad securities haa been
very much heavier than that in other
securities.

In fact, tho bonds of industrial cor-
porations have declined much less than
railroad bonds: but when wo come to
shares the difference is even more
striking. United States Steel common
shares are selling y 35 per cent
above July, 1314, figures, while Penn-
sylvania Railroad shares are selling
nearly 20 per cent and Baltimore and
Ohio shares nearly 50 per cent, lower
than In July. 1314. It ft thereforo evi-

dent that there must be special causes
that have affected the prices of rail-
road securities, and among these are
tha very heavy sales of tho latter aecu-ritl-

In our market made for foreign
account We hnve, taken no protective
measures In the Interest of our cor-
porations and Investors against euch
sales, which are estimated to amount
to about $1,700,000,000 since the war
began.

Both of tho above causes, the bor-
rowing of largo sums by our own and
by foreign Governments at attractive
and rising Interest rates and the sale
of milroad securities for European ac-

count, are still operating, but they can-
not by themselves explain this extraor-
dinary shrinkage In the value ot our
railroad securities.

This Is due mainly to the actual and
prospective impairment of credit of
our railroad systems and consequent
lack of confidence ot investors. It
seems superfluous for me to repeat
here In detail the factors that have
gradually brouciu about this Impair-
ment of credit and tho diminishing
net return on the properties and cap-
ital invcbtcd. The Government has
In other cases duly recognized the
changed conditions and higher cost of
production and higher wagea by fixing
prices for pig Iron 105 per cent higher,
for wheat 15ti per cent, higher, for bi-

tuminous coal 115 per cent, higher and
for coko 21'i per cent, higher than be-

fore the war; but as regards the rail-

roads, the discussion and iirgtiments
for a. freight ralo increaso of a paltry
15 pet- - cent, have been goinc on for
months. It must bn evident to any
unprejudiced observer that such a
small Increase will no longer suffice
to sulvo the financial difficulties of the
roads principally affected and restore
confidence: in fnct it will make up
only a part of tho heavy expenditures
thev are obliged to incur tnrougn
higher cost of co.l, Aol. and higher
wagos. An Increase of 25 or 80 per
cent would more nearly acnieve mis
desired end, and then only provided
thn inventing nubile haa some assur
ance that It would be permanent and
that the companies would not do
obliged again to pay out a largo part
thereof to meet furtner increases la
prist nf oneratlon.

I will refrain from mentioning the
large amounts expended oy tno car-

rier!! fnr chauclnc wooden Into steel
cars, adopting safety devices, track

TRADE BRIEFS.

Consul W. Roderick Doraey. Quebse.

Canada, reports that ths present la sn
opportune lmo for tha Introduction of

American oleomargarine Into tho markets
of the Dominion. A Hat of poaalbU buy-er- a

of thla product can bo obtained from

the llurenu of Torelsn and Doroeetlo Com-

merce, "3 Custom House, New York.

Outdoor aporrs, especially haaeball, ara
eleadlly gaining In lavor in Tucrto Tlsta
snd Kantlago do loo Caballeroa, Dominican
Republic There ahpuld be a good field
tor aportlng goods ot American make.

A Spanish Arm wlahea to And a market
tn this country fur grsphlts In the crude
Mate.

American knit cotton plecs goods era
popular In Haitian. Mexico, and Consul
V. i:. Chapman suggeats that sales eould
bo Increased by personal repreBUtlon.
Tho Bureau of Foreign and Domeulu Com-

merce, IZi Custom llouae, Nsw York, has
prepared a Hit of dry goods Importers In
thai city and will aend It to Interested
parties who refer to File No. B3073b,

Th thefts ot merchandise front lighters
on the west coast ot South America pre-

sent a serious problem. Special Agant O.
M. Jonia advises that goods for foreign
shipment be packed more securely, with
partitions In tha cases han practicable.
Cases should be made of good lumber and
securely strapped with metal.

A soap dealer tn Aden,, Arabia, wtahss
to receive samples of musk seapa. Dealers
Interested should write to the Bureau ef
Foreign and Domestic Commerce,

Lnrtfer and safety matehea are In
In Ireland.

Extensive Improvements are to he made
a ths highways In and near Santo Do.
mlngo, Dominican Republic, reports fonaul
r, ft, r.dwarda, Bids will be open to
American construction firms.

A market exists In Scotland for lltho-phon- e

tn he ued In the manufacture ot
linoleum.

elevations, all In the interest of the
public, and the additional financial
burdens put on the roads through leg-

islation, State and Federal, for ex-

penses connected with the physical
valuation and new and higher taxes.

All these factors which have been
operating to the detriment of the own-er- a

of railroad securities and railroad
credit are bound to do ao at a cumu-
lative rate, and must hare the tnost
aerlous oonseauences to the owners.
These latter are Just aa much in need
of and are as much entitled to a larger
return than they vad before the war,
as are the wage earners. Tbe pur-
chasing power ot a "dividend dollar"
haa declined Just aa much aa the pur-ehaal-

power of a "wage dollar." It
is not fair that interest and dividend
payments should be curtailed or
stopped altogether, nor ahould they
be put In Jeopardy. Million of our
citizens, either directly aa owners or
Indirectly aa savings bank depositors
and owners of life Insurance policies,
must suffer more and more if a remedy
Is not found at an early date. But it
la not only on account ef these unjuat
and undeserved losses that I think the
Government should now Intervene ef-

fectively.
It Is well known that many of the

companies have not been able to keep
up with the demands for extensions
and new motive power, and this, to-

gether with the scarcity of skilled
labor, has been felt all over the coun-
try to tho detriment of shippers, not
only in industrial but also In agricul-

tural and mining sections. If the im-

provement and development of our
transportation systems have to bo fur-
ther curtailed or stopped altogether for
lack of funds the consequence must
be most aerlous. We shall see rail-
road accidents and congestion of
freight and forced embargoes. It has
become practically Impossible for the
railroad- managers to sell long term
bonds, except at ruinous rates ot in-

terest Only a very few companies
could raise funds necessary to take
caro of maturing obligations and for
Improvement and bettermenta and
new motive power and cars by selling
stneka at par, so that thero Is nothing
left for them but to'try to borrow on
short time, at high Interest rates, the
funds so urgently needed. Thla is a
most precarii.-n- s and dangerous way
of financing, and In time must lead to
bankruptcy and receiverships.

A still moie serious consequence of
this depreciation In railroad securities
Is the depressing effect on financial
sentiment and affairs generally. It
will result not only in decreased In-

come tax returns but also will make
the flotation of future Government
loans more difficult than it otherwise
would be. I think It la safe to say
that tho decline In railroad credit will
be a large factor in Increasing the rate
of interest on future Government
loana, not to mention increased cost
of capital for legitimate Industrial en-

terprises.
A rate increase not only adequate

for the present, but liberal for tho fu-

ture, is necessary; but. by itself, it will
come too late to solve the problem,
and I consider that the holders of rail-

road securities have the right to ask
and expect that Congress adopt well
considered and comprehensive meas-

ures at the very earliest date to help
them to carry the financial burdens
end to prevent paralysis of our trans-
portation facilities and general finan-
cial demoralization. H I" useless to
try to determine at this time how far
palpable mismanagement and mis-

deeds of a few In the past, and how Mr
the policies still being pursued thrown
well Intentloncd but sometimes puni-

tive regulations nnd harmful restric-
tions, are responsible for this state of
affairs, especially at this critical time,
when so much traffic, has to bo carried
by lsnd which was formerly trans-
ported by water. The fact Is that an
emergency exists which nn private in-

dividual or combination of individuals,
bo they operating officers, stockhold-
ers or bankers, can overcome. Vor too
long haa the railroad question been
made the football of politics.

Thla Intricate problem cannot be
solved by beclouding the Issue with
personal abuse, either of Government
or railroad officials or bankers, nor by
the claims of narrow special Interests,
be they shippers, executive officers of
particular roads or heads ot labor un-

ions.
If one keeps dearly In mind the

causes which have brought about the
existing conditions and which, In my
opinion, would have brought about
these conditions In any event the war
only having had the effect of hasten-
ing and Intensifying these results
the remedies to some extent suggest
themselves. It is a great aatisfaction
to see that the men now composing

THE STAGE OF YORE.

Another Playgoer Beealls the Giants
of Testeryear.

To thk Editor or Tub Snrf Sir; As
an old time New Yorker I enjoy reading

the talea of the old Bowery and stories
of old New York, though I am not aa old
aa aomo of jour correspondents. I re-

member being taken to aee George I
Fox In "Humpty Dumpty" at tins Olym-

pic Theatre on Broadway and "Barney
the Oulde" at Wood's Museum at Thir-
tieth afreet and Broadway, later Daly's
Theatre, and to see Johnny Thompson
in "On Hand."

My father used to attend the Bowery
Theatre regularly. He waa acquainted
with the elder Booth and told about Ills
being so In earnest when ha had a sword
duel in a play that tho actor playing the
opposite part had alwaya to bo on his
guard or Booth would run him through.
He told us he saw an actor actually iVn
off the atage ono evening by Booth In the
duel scene.

No doubt a few remember 6d C
France In "Marked for Life," Frank I.
Frayne In "SI Slocum," Leonzo Brothers
In the "Dog Spy" nnd N. 6. Wood In
tha "Boy Detective." I saw some of
them at Jack Aberle'e Eighth Btroet
Theatre ; some called him Jack Eighth
Street More will remember Harrlgan
and Hart's at 514 Broadway, patronized
by bankers and big business men.

The "Mulligan iltiard Series- - made a
big hit, along with Dave Braham's good
muslo. John Wild, Billy Orny,' Dan
Collyer nnd others made a flno showing
In the "Skldmnip litfardK," lUrrlKnti nt
that time pae a shmt vaudeville show
and auch favorites as Jennie. Morgan,
Goes and Fox, Jock Hart and others ap-
peared. Some great stars appeared at
Jim Flak's Grand Opera House. I remem- -

the Interstate Commerce Commission
In their recent report point tho way ta change through concrete recommen.
datlons. At the same ttmo it h a d',.
appointment, especially to the muca
tried and long suffering owners ef rail,
road securities, to see from ths an.
swer of tho Railroad War Board, trans,
mitted through Senator Newlanda, thatthey do not grasp tho hand which tha
Interstate Commerce Commission ex.
tends to them to lift them out of their
distress on to firmer ground.

In my humble opinion tho remedies,
for the existing railroad situation r
not complicated and are Indeed ln3.
cated by the Interstate Commerce,
Commlsalon:

1. Repeal or suspension of tho
and anti-tru- st provtaiona as

far as the railroads operations art
concerned.

2. Somewhat higher rates to
for the existing higher wagea

and higher cost of material and sup.
plies.

3. Financial assistance by the United
States Government to the railroads for
specific purposes.

As to the latter. If loans by the Gov.
ernment are thought best, they aho-jl-

not be for too short a period ami
should be repaid gradually by the rail,
roads through the proceeds ot higher
passenger fares, allowed for that a;,
clflc purpose. This would also hare,
the Indirect advantage ot curtailing
passenger travel. If a guarantee ot
net Incomo la decided on an additional
allowance ahould be mario for Interest
on funds expended for Improvement?,
Ac, subsequent to tho period taken
aa a basis.

There seems no good reason, from
the investor's standpoint, why ths I-
ssues of securities by railroad com.
panles should not bo supervised by

the Interstate Commerce Commission.
They surely should be so supervised in
the case of those companies which are
to receive financial assistance frrni
the Government if possible, tho I-
nterference and additional supervision
and delays by State commission
should be eliminated.

As to helping the ciedlt ot the com-

panies through purely financial mau-ure- s

(by improving markets tor their
securities), Secretary MuAdoo, whe Is

thoroughly familiar with the cons-
equences of large sales for foreign ac-

count and of tbe exclusion of railroad
securities from Iteservo Bank colla-

teral, &c, no doubt could susgen ren-die-

especially for tho purpose of fa-

cilitating tho placing of our Goiem-men- t

loans in tho future.
It seems to me that ths above

if adopted, would very !irs-l- y

solve tho railroad problem, provlJed
one could depend on tho manasers n!
the roads (I mean of the stronger oni
as well as of the weaker ones) uhonr
actuated by tho best motives, wrk
together harmoniously and eink

some of their differences fnr
tho common good. As things are now
this may be dlfllcult, because cadi ntii
naturally has to consider how to pr-
otect tho lntrestK of his own particular
property. Therefore it may be

at least for this present eme-
rgency, for the President to appoint an
administrator who would work throu:h
and with the Itallroad War Board but
who would have broad powers over a!l

the roads, ao that he could insist on

tho necessary harmony nnd coopera-

tion.
In any event it would ircm nt

the time has como for the cre.it icr.
of a new Cabinet otlleo, Srcrtat
of Transportation or Communicator
whose deportment would ccmprtra r--!
only interstate land but also water
and air transportation and nintien
connected therewith. Of com t's
success of all laws and moa.ure;i de-

pends largely on the men called upe--

to carry them out. They should t
men not reriresetitlns any partici'ir
party or class lnlere.-,t- , hut men u'
out prejudice and fiunllMr w.Hi "'--

experienced In this pai ticuljr lie
I am convinced that any well

sldered nnd effoclio ineasiiires uf re-
manent relief which may bo propo-e- i
will meet vtlth the approval nf tin
American people, because I luve nb""-lut- e

confidence in their desire fnr
and in their common sense. U .i

not only a remedy for the pteseit
emergency that Is required, but s'
through a real change of policy, a c

for the future. This la necessary no:
only to conserve the tcsltlmato li.vest-men- ts

of millions of our cltlens vh
are Interested directly or Indirectly a

railroad securities, but also fcr tlia
welfare of our country as a wh""-Thes-

two causes are closely into'
allied nnd one cannot ba sepnri" I

from the other without Injury t' t

James fc'rt

Nrw Tonrr, Decembrr 1 1,

ber seeing John T. Raymond In "

James A. Heme In "Hc-H-Oak,-

Joseph K. Hmmett In "Firs
Ireland." Frank Mayo In "The fc'fre.'-Ne-

York," Fanny Davenport. "
Mitchell In Fanchon," Lott.i l'i '

Detective" nnd numerous other, l .

Kitty O'Nell In the 'SOa. also M 'i
George Husscy, both mentioned
ters to The Su.v.

I do not know whether Misr 1'

Is llvlnE; she has not appeared r
time, Mlw O'Nell, 1 bcllcc, I -

Inc. I have a long list nnd colli
old lime portrait's cf r

actresses, M

Niw York. December 1"

THE EATING SHOP

Another Suggestion to i;irlni'-toni- Icit- -

Nomcnrlaturi'
To Tttn Hpitor or Tur. g

to tho subject ot an At
name to take the place oi ue.."
I suggest a name I ?aw on a f '

dow on Klshth avenue. Hail-a-

"Appetizing Store."
It struck me as odd at the tin--. .

It, but It covers thn piound a "
than those suggested by Mr 1 '

At.IIUD )

New York, Decembor K'-

The Reformed Delicate-e- n "hop

To Till) Koitoii or THE si n '
William Tagc demnndo un d- - ' ''
de la boutique. nj lm mi .

de pore, el's ruui'ls"1., A a

dellcntciocn.
Comnie, i j-- n be,n i v ''

anglais do l. culsino et de
qui Vlennent lie ,i l.iusiie f ,i

XOUlOir InelMfr Imp il i.c- e

fines pnnK'fls il'liuinaniat I

gfrrrcharcuterie. Am-ik- l.- - '

Nsw York, December 15.


